
 
  

THIS REPORT CONTAINS ASSESSMENTS OF COMMODITY AND TRADE ISSUES MADE BY 

USDA STAFF AND NOT NECESSARILY STATEMENTS OF OFFICIAL U.S. GOVERNMENT 

POLICY 

                       
  

Required Report - public distribution  

  

Date:   2/19/2010 

GAIN Report Number: TH0033 

  

Thailand 

  

  

Rice Price - Weekly 

  

  

  

Weekly Rice Price Update 

  

  

  

  

Approved By: 

Orestes Vasquez, Agricultural Attaché 

Prepared By: 

Ponnarong Prasertsri, Agricultural Specialist 

  

  

Report Highlights: 

TH0033 Markets are closed during the Lunar New Year.  The Government plans to release 370,000 tons 

through a basis-bidding approach in Agricultural Future Exchange of Thailand at the end of the month. 
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Market Tone 

  

 
  
Markets are closed due to the Lunar New Year holiday.  Business will resume mid-week with 

anticipated downward pressure on prices as the government plans to release 375,000 tons of white rice 

for export at the end of the month.  The stocks will be released on a basis-bidding approach through 

the Agricultural Future Exchange of Thailand (AFET).     

  
The bi-weekly benchmark prices for February 16-28, 2010 were lower for all grades of rice from the 

previous period, however only farmers that sell fragrant rice and white rice paddy during this period 

will receive compensation.  So far, the price insurance scheme program has paid-out 23.6 billion baht 

($716 million) in compensation to 2.5 million farmers out of a total of 3.2 million eligible 

farmers.  Meanwhile, the National Rice Policy Committee approved a 9.0 billion baht ($273 million) 

budget to fund the price insurance scheme for second of MY 2009/10 second crop paddy with an 

anticipated participation of 480,000. 

  



 
Rice Export Update 

  
Unofficial rice exports (excluding fragrant rice) for February 8-14, 2010 totaled 121,947, up 23,411 

tons from the previous week, and up 6,387 tons from the four-week moving average of 115,559 

tons.  Exports of white rice and parboiled rice during January 1 – February 14, 2010 totaled 746,386 

tons, up 14.1 percent from 654,147 tons in the previous year. 

  
According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during Jan. 1 – Feb. 5, 2010 amounted to 830,364 tons, up 10.1 percent from 754,078 

tons in the previous year. 

  



 
  

 
  

  

End of report.            

  

  

  


